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| Kommunalbanken
' Norway

Series 4746.4747
CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY REFERENCE

Filed on: 25th June, 2014

Director-General of Kanto Local Finance Bureau

Name of Issuer: Kommunalbanken AS
Signature of 4 ‘éég
Representative: 1
Thomas Mdler
Head of Funding & IR

The Issuer has filed Securities Reports for one (1) consecutive year.

The aggregate principal amount of the Issuer's notes that have been issued or
distributed in Japan through the filing of the securities registration statement is 10

billion yen or more.
[Reference]
Name of Notes Ageregate
Principal Amount
Secondary Distribution of

29th August, 2013 (Settlement Date)

Kommunalbanken AS JPY 3 Steps Index Linked Interest
Nikkei 225 Linked Redemption Instruments with
Automatic Early Redemption due 20th August, 2018  F1 8,537 million yen

— 17 —
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